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NEWS RELEASE 

TSX: NCU 
 

NEVADA COPPER FORMS STRATEGIC ALLIANCE WITH NV ENERGY ON 

SOLAR DEVELOPMENT OPPORTUNITY 
 

February 11, 2016 - Nevada Copper Corp. (TSX: NCU) ("Nevada Copper" or the “Company”) is pleased to 

announce that it has entered into an agreement (the “Agreement”) with NV Energy to conduct a study of the 

potential to develop a solar energy generation project on Nevada Copper’s privately-owned land (“Solar Study”).  

This land is adjacent to the Company’s proposed Pumpkin Hollow copper development project. Additional 

information on NV Energy is included below. 

 

Nevada Copper expects this Solar Study to be completed within three months.  Nevada Copper and NV Energy 

seek to evaluate, at a scoping level, the feasibility of developing a solar facility on private land owned by Nevada 

Copper that is available for solar generation facilities.  Subject to the results of the Study, the parties would have 

an opportunity to enter into an agreement to pursue a solar development opportunity.  The Solar Study will be 

done at no cost to the Company, in consideration of which, a 90-day exclusivity period was granted to NV 

Energy.  After the 90-day exclusivity period, if no development agreement has been mutually agreed after good-

faith efforts, the Company will be free to solicit interest from other parties. 

 

Giulio Bonifacio, the CEO of Nevada Copper commented on the Agreement: “Nevada Copper is very interested 

in developing solar energy on its project area, both to supply power to the mine, and to deliver power to the grid.  

This presents another significant opportunity that is the direct result of the successful passage of the land bill 

which was signed into law by President Obama and resulted in receipt of all permits to construct a mine.  

 

“Additionally the current zoning of these private lands owned by the Company allows for solar development and 

has no environmental or engineering constraints. The Solar Study will provide site-specific evaluation of the solar 

potential on our lands at no cost to the Company and will prove beneficial in all discussions regarding future 

development of the solar development opportunity.  Initial investigations indicate the potential for up to 500 MW 

of solar generation on our project landholdings surplus to our mining needs.”  

 

Nevada Copper successfully collaborated with the City of Yerington and Lyon County in 2015 to implement the 

purchase of federal lands by the City and in October 2015 the City re-conveyed and deeded 9,145 acres to the 

Company.  The Company’s private land surface rights now total 10,683 acres (43 km
2
).   With the completion of 

the land conveyance, Nevada Copper continues to advance financing discussions to support development of the 

Pumpkin Hollow copper project, while also considering other commercial and industrial development 

opportunities.   

 

Solar power generation was one of the key industrial opportunities afforded by the Company’s acquisition of the 

large private land package.  This is due to both the industrial zoning of the entire site and lack of any requirements 

for land use permits, as well as the high solar potential of the area.  According to data published by the National 

Renewable Energy Lab (“NREL”), the Pumpkin Hollow project area, has a high level of solar irradiation, 6.5-7.0 

kilowatt hours per square meter per day (kW-hr/m
2
/day).   

 

Depending on the ultimate scope of the Pumpkin Hollow copper mine development, the Company estimates that 

2,000-4,000 acres of land adjacent to, and outside of, the area of proposed mine facilities could be utilized for 
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solar generation. Based on the NREL solar irradiation data, a 200 megawatt (MW) typical solar photovoltaic 

project in the Yerington area would require 1,600-2,000 acres of land. This implies a potential for up 500 MW of 

solar power development capacity.  Evaluation of energy transmission options would be part of the Solar Study. 

Solar energy generated at the project could be used at the site and/or transmitted into the grid via existing high 

voltage transmission lines located east of the project area, or via other routes.  A power line corridor connecting 

the project to transmission lines is part of the proposed copper project development plan and the Company 

acquired fee title to that land as part of the land conveyance.   

 

The land proposed for solar development is privately owned by Nevada Copper and has been zoned M-1 

Industrial by the City of Yerington.  This zoning allows for solar development and has no environmental or 

engineering constraints for such a development.  The land is also close proximity to federal and state highways 

and other infrastructure.  With such a potential solar project development, the Pumpkin Hollow copper project would 

help enhance renewable energy development in Nevada. The Nevada Copper mine project and an adjacent solar project 

also could realize mutual benefit with potential shared grid-connection costs.  If found to be feasible, a solar power 

development could be developed as a standalone operation, or as part of the proposed copper mine development at 

Pumpkin Hollow. 

 

About NV Energy 

NV Energy, Inc. provides a wide range of energy services to 1.3 million customers throughout Nevada and nearly 

40 million tourists annually.  NV Energy is a holding company whose principal subsidiaries, Nevada Power 

Company and Sierra Pacific Power Company, are doing business as NV Energy. The company is headquartered 

in Las Vegas, Nevada.   

 

Additional information regarding NV Energy, a unit of Berkshire Hathaway Energy is included in the following 

link: (http://www.berkshirehathawayenergyco.com/our-businesses/nv-energy)  

 

NEVADA COPPER CORP. 

 

 

Giulio T. Bonifacio, President & CEO  

 

 
Cautionary Language 

This news release includes certain statements and information that may contain forward-looking information within the meaning of 

applicable Canadian securities laws. All statements in this news release other than statements of historical facts are forward-looking 

statements. Such forward-looking statements and forward-looking information specifically include, but are not limited to, statements 

concerning: any statements regarding a possible solar development or other mine development plans at the Pumpkin Hollow property as 

well as the Company’s plans in general. 

 

Forward-looking statements or information relate to future events and future performance and include statements regarding the 

expectations and beliefs of management.  Often, but not always, forward-looking statements and forward-looking information can be 

identified by the use of words such as “plans”, “expects”, “potential”, “is expected”, “anticipated”, “is targeted”, “budget”, 

“scheduled”, “estimates”, “forecasts”, “intends”, “anticipates”, or “believes” or the negatives thereof or variations of such words and 

phrases or statements that certain actions, events or results “may”, “could”, “would”, “might” or “will” be taken, occur or be achieved.  

Forward-looking statements or information include, but are not limited to, statements or information with respect to known or unknown 

risks, uncertainties and other factors which may cause actual results to be materially different from any anticipated future results, 

performance or achievements expressed or implied by such forward-looking statements or information.  

 

Forward-looking statements or information are subject to a variety of risks and uncertainties which could cause actual events or results to 

differ from those reflected in the forward-looking statements or information, including, without limitation, risks and uncertainties relating 

to: conditions in debt and equity financing markets and the challenges of the Company in the current commodity market, future metals 

price fluctuations, ongoing low commodity prices for copper, silver and gold, requirements for additional capital; loss of its material 

properties; interest rates increase; global economy risks; risks related to mineral production; speculative nature of exploration activities; 

periodic interruptions to exploration, development and mining activities; environmental hazards and liability; industrial accidents; failure 

of processing and mining equipment to perform as expected; labor disputes; supply problems; uncertainty of production and cost 

estimates; the interpretation of drill results and the estimation of mineral resources and reserves; changes in project parameters as plans 

http://www.berkshirehathawayenergyco.com/our-businesses/nv-energy
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continue to be refined; possible variations in ore reserves, grade of mineralization or recovery rates may differ from what is indicated and 

the difference may be material; legal and regulatory proceedings and community actions; accidents, title matters; regulatory restrictions; 

permitting and licensing; volatility of the market price of Common Shares; insurance; competition; hedging activities; currency 

fluctuations; loss of key employees; unanticipated political events in the United States,  other risks of the mining industry as well as those 

factors discussed in the section entitled “Risk Factors” in the Company’s Annual Information Form dated March 17, 2015.  Should one or 

more of these risks and uncertainties materialize, or should underlying assumptions prove incorrect, actual results may vary materially 

from those described in forward-looking statements or information.  The Company disclaims any intent or obligation to update forward-

looking statements or information except as required by law, and you are referred to the full discussion of the Company’s business 

contained in the Company’s reports filed with the securities regulatory authorities in Canada. Although the Company has attempted to 

identify important factors that could cause actual results to differ materially, there may be other factors that could cause results not to be 

as anticipated, estimated or intended.  For more information on Nevada Copper and the risks and challenges of its business, investors 

should review Nevada Copper’s annual filings that are available at www.sedar.com.   

 

The Company provides no assurance that forward-looking statements will prove to be accurate, as actual results and future events could 

differ materially from those anticipated in such statements. Accordingly, readers should not place undue reliance on forward-looking 

statements. 

 

For further information call: 

Eugene Toffolo 

VP, Investor Relations & Communications 

Phone:     604-683-8266 

Toll free: 1-877-648-8266 

Email: etoffolo@nevadacopper.com 

 

Robert McKnight, P.Eng., MBA 

Executive Vice President  & CFO 

Phone 604-683-1309 

Email: bmcknight@nevadacopper.com 
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