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NEVADA COPPER STEPS OUT AND DRILLS 126 FEET
OF 1.26% COPPER/DEFINITIVE FEASIBILITY UPDATE

May 25, 2011 - Nevada Copper Corp. (TSX: NCU) (*'Nevada Copper') is pleased to announce additional
positive step out drill results at the 100% owned Pumpkin Hollow Property located in Nevada. The holes
reported below represent assay results from the current 20,000 meter step out and expansion drilling program.

Drill Hole NC11-09 was drilled in the East Deposit to follow up the possible extension of high grade
mineralization to the southwest where much of the previous drilling consisted of pre-collared holes that never
intersected the targeted mineralized zones. Drill hole NC11-09 was successful in extending and confirming the
continuity of high grade mineralization intersecting two large zones; 126.0 feet (38.4 meters), averaging
1.26% copper, 0.306 grams gold and 5.8 grams silver and 71.8 feet (21.9 meters), 78.7 feet averaging
1.72% copper, 0.322 grams gold and 6.3 grams silver. Intercepts represent true thickness. Follow up drilling
is currently being planned.

Four holes were drilled in the North Deposit. Two holes were drilled along portions of the proposed north pit
and two targeted mineral expansion. Drill Hole NC10-77 was successful in expanding mineralization along the
eastern boundary of the deposit where mineralization is still open. Drill Hole NC11-02 was drilled to define the
shallow up dip extensions found along the northern edge of the deposit.

NC-GT10 and GT12 geotechnical holes were drilled along the north and northeast portions of the open-pittable
North Deposit. NC10-GT10 drilled to collect geotechnical data along the proposed north pit wall, intersected the
deeper mineralization. The hole intersected 192.0 feet (58.5 meters), 71.9 feet (21.9 meters) true thickness
averaging 0.75% copper plus associated gold and silver values (see table below). The results from NC10-
GT12 confirmed existing mineralization along the northeast portion of the deposit.

EAST DEPOSIT - Assays greater than 0.75% Cu

True
Drill Hole# | From | To Length | Length | Length | Copper | Gold | Silver Fe
(m) | (m) (m) (ft) (m) (%) (9/t) | (9/t) (%)

NC11-09 539.5 | 551.7 12.2 40.0 12.2 1.04 0.091 1.5 8.2
640.1 | 646.2 6.1 20.0 6.1 1.96 0.167 2.8 14.8
660.9 | 685.8 21.9 71.8 21.9 1.72 0.322 6.3 15.7

7346 | 773.0 38.4 126.0 38.4 1.26 0.306 5.8 10.6




NORTH DEPOSIT - Assays greater than 0.2% Cu

True
Drill Hole# | From | To Length | Length | Length | Copper | Gold | Silver Mo
(m) | (m) (m) (ft) (m) (%) 9ty | (9/t) (%)
NC10-77 275.5 | 289.5 14.0 46.0 14.0 0.43 0.049 1.3 0.001
302.4 | 317.0 14.6 48.0 14.6 0.94 0.123 2.5 0.001
NC10-GT10 527.3 | 585.8 58.5 192.0 21.9 0.75 0.046 2.5 0.003

NC10-GT12 182.9 | 195.1 12.2 40.0 8.6 1.05 0.103 6.4 0.011
272.8 | 2835 10.7 35.0 7.6 0.42 0.064 2.4 <0.001
317.0 | 329.2 12.2 40.0 8.6 1.46 0.154 7.4 <0.001
455.7 | 470.9 15.2 50.0 10.7 0.30 0.053 1.1 0.002
NC11-02 66.4 73.1 6.7 22.0 51 0.81 0.023 0.6 <0.001
1724 | 1771 4.7 155 3.6 0.51 <0.001 1.0 0.002

Gregory French, Vice President, Senior Project Manager, CPG, M.Sc., commented, “Drilling in the East and
North Deposits continue to expand mineralization. Mineralization remains open down dip and along the eastern
boundary of the North Deposit. Drill Hole NC11-09 was drilled as a step out to begin testing an area that has
had limited drilling. This step out hole intersected the mineralized zone resulting in a thicker intercept than
expected. Expanding the mineralization to the southwest is expected to have a positive effect on future
development designs.”

A cross section will be made available at www.nevadacopper.com

Definitive Feasibility Study (“DFS”)

The DFS being prepared by Tetra Tech was targeted for completion by June 30, 2011 will now be released prior
to the end the third quarter. Additional time is required for geotechnical testing, detailed engineering on Phase 1
and Phase 2, and the sequencing of the ore and waste rock streams from the North and South open pits.

Results from DFS-related technical studies have identified additional opportunities to optimize:

the location and configuration of process facilities,

the design and placement of the underground cemented paste backfill facilities

the placement of dewatered tailings;

the design of water supply pipeline from the City of Yerington, and

closure planning to reduce the requirement for posting reclamation bonds throughout the life of the
project

In addition, ground water studies have concluded that less than expected quantities of groundwater inflows can
be anticipated. This has positive implications for shaft construction, as well as underground and open pit
mining during operations.

As previously disclosed, Nevada Copper is planning a phased project development build-out. This takes
advantage of an accelerated permitting timeline and earlier production from an initial underground operation
resulting from its location entirely on private, patented claims. The Phase 1 Underground mine and mill
operation will be a “stand alone" project that is not dependent upon subsequent development phases.



The subsequent Phase 2 development involves a separate process plant fed by ore from the two adjacent North
and South open pits. This requires additional environmental design, amendments to local and State permits, and
Federal approvals (see below). This phased plan means that the stand-alone underground project could be in
operation in early 2014 while additional environmental studies are performed to secure Federal approvals for
Phase 2.

It is anticipated that Phase 1 operations will generate early cash flows that will provide additional project capital
financing options for Phase 2 development and construction.

Phase 1 - Underground Operation on Private Patented Land

e Phase 1 development plan includes a nominal 7,500 ton per day underground operation with ore feed
from the high grade East and E2 underground deposits. Phase 1 mining and milling rates will be
optimized and determined as part of the DFS.

e Phase 1 operation is highly attractive because of its small environmental footprint with the development
contained entirely within private patented mining claims - requiring no Federal permits. This phase
would require State and County permits and result in faster permitting and earlier initial copper
production. Final permits for the Phase 1 development are expected to be received by the third quarter
of 2012.

e Ore from the East and E2 deposits will be transported to surface by two vertical shafts - one to each of
the deposits, which will also be linked underground by a conveyor-equipped decline. The current
configuration allows for the early access to the ore zones, maximizes operational flexibility and
minimizes the potential for cost overruns due to any adverse near-surface ground conditions.

Phase 2 - Open Pit Mine/Mill on Private and Bureau Land Management (“BLM”) Land

e Phase 2 expansion includes a 60,000 tons per day open pit operation with a separate mill facility with
grind size optimized for maximum copper recovery from the open pit ores. Phase 2 mining and milling
rates will be optimized and determined as part of the DFS. The mining sequence will likely start with
pre-stripping of the North Deposit and later move towards the coincident mining of both the North and
South Deposits.

e Phase 2 would require BLM Plan of Operations and an Environmental Impact Statement since the
project would extend onto unpatented claims held by Nevada Copper on BLM lands. Phase 2
development timeline allows for more time for detailed engineering and environmental design
associated with the larger open pits, mine rock storage facilities, tailings storage facilities and the
groundwater studies needed to support County, State and Federal permitting.

Phase 2 approvals are expected to be received approximately 27 months after submission of a complete
BLM Plan of Operations. The BLM Plan of Operations is targeted for submission by Q3 of 2012.

Giulio Bonifacio, President and Chief Executive Officer commented, "The step-out expansion drilling program
continues to produce positive results and we are pleased with the results to date. While these results will not be
incorporated into our DFS the initial drilling in the targeted areas as referenced in our April 12" press release
have proved very successful to date. We are also pleased with the progress on the DFS albeit modestly delayed.
Our phased approach will be extremely beneficial from a permitting and project capital perspective as it will
allow us to achieve early production and self-funding in part for Phase 2 project capital.”



The Pumpkin Hollow drilling program is under the supervision of Gregory French, CPG #10708, and a
Qualified Person as defined in Canadian National Instrument 43-101, who along with Robert McKnight, P.Eng.
are responsible for the preparation of the technical information in this news release. All assaying and whole rock
geochemistry is processed at the American Assay Laboratories (AAL) in Reno, Nevada. Samples are delivered
from the project core logging facility to AAL by Nevada Copper or AAL personnel. A Quality Assurance and
Quiality Control Assay Protocol have been implemented whereby blanks and standards are inserted into the
assay stream and check samples are sent to Chemex-Reno and Inspectorate-Reno laboratories.

For additional information about Nevada Copper please visit our website at www.nevadacopper.com.

NEVADA COPPER CORP.

Giulio T. Bonifacio
President & CEO

This news release includes certain statements and information that may contain forward-looking information within the meaning of
applicable Canadian securities laws. All statements in this new release, other than statements of historical facts, including the likelihood
of commercial mining and possible future financings are forward-looking statements. Such forward-lookingstatements and forward-
looking information include, but are not limited to, statements concerning: Nevada Copper’s (“the Company”) plans at the Pumpkin
Hollow Project; the timing of granting of key permits, timing of delivery of key technical reports such as the Definitive Feasibility Study,
estimated metal production and the timing thereof; and any capital and operating and cash flow estimates. Forward-looking statements
or information include statements regarding the expectations and beliefs of management. Often, but not always, forward-looking
statements and forward-looking information can be identified by the use of words such as “plans”, “expects”, ““is expected”,

“anticipated”, “is targeted”, ““budget”, ““scheduled”, ““estimates”, “forecasts™, “intends™, ““anticipates™, or ““believes” or the negatives
thereof or variations of such words and phrases or statements that certain actions, events or results “may”’, “could”, “would”, “might”
or “will” be taken, occur or be achieved. Forward-looking statements or information include, but are not limited to, statements or
information with respect to known or unknown risks, uncertainties and other factors which may cause the actual industry results, to be
materially different from any future results, performance or achievements expressed or implied by such forward-looking statements or

information.

Forward-looking statements or information are subject to a variety of risks and uncertainties which could cause actual events or results
to differ from those reflected in the forward-looking statements or information, including, without limitation, risks and uncertainties
relating to: history of losses; requirements for additional capital; dilution; loss of its material properties; interest rates increase; global
economy; no history of production; future metals price fluctuations, speculative nature of exploration activities; periodic interruptions to
exploration, development and mining activities; environmental hazards and liability; industrial accidents; failure of processing and
mining equipment to perform as expected; labour disputes; supply problems; uncertainty of production and cost estimates; the
interpretation of drill results and the estimation of mineral resources and reserves; legal and regulatory proceedings and community
actions; title matters; regulatory restrictions; permitting and licensing; volatility of the market price of Common Shares; insurance;
competition; hedging activities; currency fluctuations; loss of key employees; as well as those factors discussed in the section entitled
“Risk Factors” in the Company’s Annual Information Form dated September 24, 2010. Should one or more of these risks and
uncertainties materialize, or should underlying assumptions prove incorrect, actual results may vary materially from those described in
forward-looking statements or information. Accordingly, readers are advised not to place undue reliance on forward-looking statements
or information. The Company disclaims any intent or obligation to update forward-looking statements or information except as required
by law, and you are referred to the full discussion of the Company’s business contained in the Company’s reports filed with the securities
regulatory authorities in Canada. For more information on Nevada Copper and the risks and challenges of its business, investors should
review Nevada Copper’s annual filings that are available at www.sedar.com.
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