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NEVADA COPPER COMPLETES PURCHASE OF 17.8% OF MERCATOR
MINERALS

October 9, 2012 - Nevada Copper Corp. (TSX: NCU) Nevada Copper” or the “Company”) is
pleased to announce that it has completed the asecfthe “Purchase”) of 46,000,000 common shares
(the “Mercator Shares”) of Mercator Minerals LtdMeércator”), representing approximately 17.8% of
the issued and outstanding common shares of Meyc&tom Pala Investments Limited (“Pala
Investments”) in consideration for the issuanc 85,000 common shares of the Company issued at a
deemed price of $3.37 per share. The Purchaseamagleted by way of a private transaction purst@ant

a share purchase agreement between the Companpaadnvestments dated October 4, 2012, as
announced on October 5, 2012.

Immediately following the above-mentioned transactthe Company owned 46,000,000 common shares
of Mercator, representing approximately 17.8% & idsued and outstanding share capital of Mercator.
The percentage ownership disclosed does not refiedssuance of additional Mercator common shares
pursuant to a private placement financing annoumce@ctober 1, 2012. Nevada Copper purchased the
Mercator Shares for investment purposes. Dependpun market conditions and other factors that

Nevada Copper may deem material to its investmecisibns, additional shares may be purchased in the
open market or in private transactions. Dependimghese same factors, the shares currently owped b

Nevada Copper may be sold in the open market priviate transactions.

The Company’s head office address is Suite 1238@@Mhville Street, Vancouver, BC V6C 1S4. A
copy of the related early warning report may beaitetd from the SEDAR website (www.sedar.com) or
by contacting Catherine Tanaka, Corporate Secrefatye Company at 604 688-7511.

For additional information about Nevada Copper géedsit our website atww.nevadacopper.com

NEVADA COPPER CORP.

Giulio T. Bonifacio, President & CEO
Cautionary Language

This news release includes certain statements @iodnation that may contain forward-looking infortizan within the meaning
of applicable Canadian securities laws. All stagers in this news release, other than statementésadrical facts, including
the likelihood of commercial mining, securing amt&gic partner, expanding the mineral resourcesd aeserves and possible
future financings are forward-looking statementsctSforward-looking statements and forward-lookinfprmation specifically
include, but are not limited to, statements concggnNevada Copper Corp. (the “Company”) plans hetPumpkin Hollow
Project; the timing of granting of key permits; finche Feasibility Study: the estimated metal préidacand the timing thereof;
capital and operating costs, future metal priced @ash flow estimates derived from the foregoing.

Forward-looking statements or information relateftdure events and future performance and includéements regarding the
expectations and beliefs of management and inclugteare not limited to, statements with respedhi® estimation of mineral
resources and reserves, the realization of minezaburces and reserve estimates, the timing anduatnaf estimated future



production, capital costs, costs of production, itaElpexpenditures, success of mining operationsjrenmental risks and other
mining related matters. Often, but not alwayswiard-looking statements and forward-looking infotina can be identified by
the use of words such as “plans”, “expects”, “potal”, “is expected”, “anticipated”, “is targeted”, “budget”, “scheduled”,

“estimates”, “forecasts”, “intends”, “anticipates”, or “believes” or the negatives thereof or variati® of such words and
phrases or statements that certain actions, eventssults “may”, “could”, “would”, “might” or “wil I" be taken, occur or be
achieved. Forward-looking statements or informatinclude, but are not limited to, statements doimation with respect to
known or unknown risks, uncertainties and othetdecwhich may cause the actual industry resutishe materially different
from any future results, performance or achievemenpressed or implied by such forward-lookingestents or information.

Forward-looking statements or information are suhje a variety of risks and uncertainties whictlulcbcause actual events or
results to differ from those reflected in the fordidooking statements or information, includingthaut limitation, risks and
uncertainties relating to:history of losses; requtents for additional capital; dilution; loss of imaterial properties; interest
rates increase; global economy; no history of prtéhn; future metals price fluctuations, speculatimature of exploration
activities; periodic interruptions to exploratiordevelopment and mining activities; environmentakards and liability;
industrial accidents; failure of processing and mgn equipment to perform as expected; labor disgugaipply problems;
uncertainty of production and cost estimates; thierpretation of drill results and the estimatiof mineral resources and
reserves; changes in project parameters as plangtimee to be refined; possible variations in oreseeves, grade of
mineralization or recovery rates may differ fromawtis indicated and the difference may be mateiiedial and regulatory
proceedings and community actions; accidents, tititers; regulatory restrictions; permitting aniddnsing; volatility of the
market price of Common Shares; insurance; compatithedging activities; currency fluctuations; losskey employees; other
risks of the mining industry as well as those fexctdiscussed in the section entitled “Risk Factonrsthe Company’s Annual
Information Form dated September 26, 2012. Shoule or more of these risks and uncertainties malied, or should
underlying assumptions prove incorrect, actual fessmay vary materially from those described inafard-looking statements
or information. The Company disclaims any intenbbligation to update forward-looking statementsrformation except as
required by law, and you are referred to the fuialission of the Company’s business containederCimpany’s reports filed
with the securities regulatory authorities in Camad\lthough the Company has attempted to identifyontapt factors that
could cause actual results to differ materiallyerta may be other factors that could cause resultsta be as anticipated,
estimated or intended. For more information on &ty Copper and the risks and challenges of itsiass, investors should
review Nevada Copper’s annual filings that are éafalie at www.sedar.com.

The Company provides no assurance that forwardigp&tatements will prove to be accurate, as acteslits and future
events could differ materially from those anticgzhtn such statements. Accordingly, readers shootglace undue reliance on
forward-looking statements.
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